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S TPYIY NNTNN LW TID) 992 ,7nWynd NN HNIYL M9aN 14”7 DN

PRY ,N3 DY NPR N3N BN 110D NN IINNNY PN 9 ,YWINTHY SINY
S8 1915 193NH Y 9701 §1aNY
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In Re Savoy Hotel Ltd. nNXY N3 P2yY 013N 5y Ny MLSNVYN PNNY 0V
:pp 365,[1981] (ch. 351

"In the result I conclude that the court has no jurisdiction to sanction an

arrangement under section 206 which does not have the approval of the
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company either through the board or, if appropriate, by means of a simple

majority of the members in general meeting".

,TONN AN AYND NIOOON NOYONN DY D)7 217 WIATIV DT MO PN ,NYOI Do
NYPIAN IVINY 1PYYDON NONN DY NHNTPI NVINN NDAP NONX JQON ¥ DY JWw0Id
JNNY ATONN NYINN DTN 57 N2 ,ND YINY ITOND NIINN NNODN IN 1TOND

,MIMNNA Jennifer Payne nmmonn 01210 DX 9°Nand N2dvN
, Scheme of Arrangement, ""Takeovers and Minority Shareholders Protection',
University of Oxford [2010] :
7By contrast, where a scheme is used as an alternative to a takeover offer, the
bidder deals not with the target shareholders, but with the target company.
A scheme will invariably be proposed by the board on behalf of the company
...a scheme of arrangement is a corporate action whereby the target directors
ask the target shareholders to vote in favor of the changed of control...It is the
target and its directors that are responsible for the scheme and it will only be
completed if it is recommended by the target directors. In contrast to a takeover
offer, there can therefore be no such thing as a hostile scheme of

rarrangement'.
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YN YNNY TN DY ,NND YOI NYSN DY NIPNA IV INY OO ITON DY NIpna
11999521 NN MND NNV MPNIYNN W NYSN NNPNI WIDdOYW DY) NN Dyaa
NTPONA 2N ;(NX)4 MPN NPTN ONDA TPNN INYNN O YNNI 2PN ,NIAN NN NN
970N MIDN NN DO T ,(12)22 MPN ,NINNN WO NYSN NN ; (T)5 Mpn Ny
,NI2INN PN DMVN DMIDDNN P MINARD DY .MIAND PIND 336 PYD 90 DOV
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