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% *9¥a 501 PNY ,NNNN ANID 4 NADID NYIANN ANIY 2 NADID N ,Agreement)
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q9oMnNv ,8.11.10 D2 ¥yavHY T P2 onny (Share Purchase Agreement) nyn 95n 050N
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IUPN THVTHI NNYPYN THID,TNTH NN NN YAV YIDIN DI0NN 29 DY D711 HY NN
NI MMM NT DI0N .(139419-¥aV 991 0ODN PNY ,NNNN ANID 1 NIDI) NIV PYIND
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YAO-THVTN 9NV DOV .1.2.2

yavb TN P2 onnw (License and Collaboration Agreement) n9ws qin vy 11w DO0N
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INNRD TIND2 TNV NPIYNN PN DY 00012 NMYNIN TITN MNAN DY OND TINYN ,NPNnd
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,NPIZNNIAY 300N PYON DY TINYX 1910 INKD .0MIO0NN 1WVIA ,NMIVN TITH JARD NYINN
VYN TITN JANRD DIYINN MAPY 979919 NN NN WIDID NNND THPTN 12 PYON
NIYNIN 1979 JaN .2.3.1

NPIPNN PRY G Yy 050NN NND Nya N»pnn | Initial Closing -n ,nwrIN 77970 1aX
P2 PN DY TNYD YT ,1WIT) NPINT TN GOIN 1NN DMIDDNN ,NNMOPNN T TIT 1 IRY
.DYN DXI5DNA NYANNI NONY 9D NNYNRIN TITN 1IN DY 191D TINYN ,0°05011N

DN PN 7.5% D>71919 DY NPIND YOYAN NYIT INMTN D719 NPIN DY DIDN 19 DY
TNVTH NNDW KNIV T 99T 1D 90 YW DIDDA MIND NIND PNND NITHINY NN
N NN NNIN NIAY TP 6.75 DY DIOD

,22T219 HYWHORIIN XN NYPYN TN, THTH NPIN YAV NWIT TN TH-YIV 1910 0O0N 29 DY
S0V DM 6.75 HW YD DIDDA N0 45.143815 NN ,THVTN DY MM NN 149,522
Y0 T2 INYTH DY 571N NMIND NYIDT NN UNANI MIND TNVTNH-YIL 191 DI0NY 1.7 PyD
SINYTND 575191 NN NN DIODN HY INNNY 2372192 NINN MDY D709, THP TNV o2

ST TR-YAV 791 05012 D NHDID 9918 D759 NN YHya 050N NON

M 6.75 HY DDA TNPTH 7Y NPIND OHYIAN P7PDI NN NYIDT THD MINID NNV 295
THPTA P2 DI0NN IYND ,P1THNI DIDO ININD) TN INMNI S THVTHI NN Y2V WY ,INT
DNN DN DMIIDNN NN OY .7PNIN YHY) D77 THTN P2 DIDN NHINNA MMM Yavd

APN2 VNDY 29D, DOVVVNN P2 DIVIP N

JAN 1.3 PYDI TITN OIANND NNN 932 NPINN HY NP N902 PO 257919 NN Y3 DION

: 97919 NI Yoya 050nd 1.3(a)(i) 9>¥y02 NI NIYRIN TITH

"The closing of the transaction contemplated in section 1.1(a) above
(the "Initial Closing™), shall take place immediately following and
pending the consummation of the Initial Closing under the Teva-
Buyer Share Purchase Agreement"

MY NG NN DY DMYNRIN NPIND NYIDTN OIND DY NNONND ,MIYNRIN TITN 1R 10N

,TUNNA IRV 19D Y30 P THPTR NP DYDY ,DOO0NN Y95 NHINNL 1IN TNPTN
PIVN TITN 1IND YA DWW DININN
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NMIVN 199N AN .2.3.2
YNIDTIN PYIND 1NN NN MIYN TITN 1IN .MIUN TITH JIRD DY MDY NY>ANI NPIYNNN

INT) T 2DWD NN DTDAY NPIDNN PR IRIDIN PYONT OMDNN NNDNI NYNRIN NDIND
an5Y .(NY>ANN 2N 3 NODID NN .19.11.12 DN NDNADY T MIPNY MWD PA-590 NYTIN
YN D798 NN HY NADN NN YIDTID NNNINX TNHPTH NNMN 7PNIYN TITN 1IN .(NY’InND
1AND ADYT YD 6.75 DY NADN NNNN TN D910 NYINN 7.5% 1PN ,NNT NI PNIN
,NPINN PR DD NN THNTHI MDD NN YIDTD NI D) YAV NNMN NNNN NIV TITH
12 PYDN NIV DY DXPIDN DXTINN .TNPTND NT DIID PAYNY NAPO YIV 1D 1PNY ININOY 29D

VYN TITN JAND NN MIAPY 527919 NN NN WIDID NPT NNNY DY NNPY

NIVN TITN 1AND DNIDNA D1VIAYIN DINYON .X.2.3.2

NN DY2INN DOV MDY ,NPNIVYN TITN JAND IYPN THTH NNSY DY NNPOY MDNNNN N
:(TM2NNNN PYO : 19NY) D791 NPIN OHHYA DHDNA NYAPIV 29D ,DNYAN

"1.1(b) PH2 Milestone Closing. Subject to the terms and conditions
hereof, at the PH2 Milestone Closing (as defined below)[ the closing
of transaction contemplated in section 1.1(b) above], which shall take
place immediately following and pending the consummation of the
Deferred Closing (as defined in the Teva-Buyer Share Purchase
Agreement), and in any event by not later than the 60™ day following
the achievement (if achieved) of the PH2 Milestone (such PH2
Milestone Closing's applicable *"Milestone™), Buyer shall acquire
from each of the then existing Equity Holders, and each such then
existing Equity Holder, severally and not jointly, shall sell and
transfer to Buyer , all rights' title and interests, free and clear of all
Liens of any kind or nature, in and to all of such Equity Holders
Purchased Shares than applicable to such PH2 Milestone Closing, in
consideration for the payment by Buyer to such Equity Holder of a
purchase price per Share equal to the Closing Price Per Share (as
defined below) then applicable to such PH2 Milestone Closing,
totaling for all Equity Holders the aggregate cash consideration of
US$6,750,000 (such PH2 Milestone Closing's applicable "Closing
Payment Amount'), which consideration shall be determined and
payable, and further allocated amongst the Equity Holders, in

accordance with the terms and conditions of this Agreement™
PRI MWITH
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p50n2 PH2 Milestone Closing v nnxn : MATN dNY 12102 9915 DT PYD NINID 1NNV 29D

NOAN PNY TN TH-YAL 5N 050N NN Deferred Closing »wim 919919 nyan >bya

T PYO NI N R YDTYOON MITHIN

:1.3(a)(I1) 9oyo3a) 75 ,PH2 Milestone Closing 7> 91919 nyin »Hya 050N

,1.1(b) 9oyo qwx> ["the closing of transaction contemplated in section 1.1(b) above"

200 PYON NN

:(6.1 y02) 7o ,Deferred Closing 7> , 717770 ¥2v 7151 050N

"Deferred Closing. The issuance and sale of all Deferred Closing

Shares, the registration in the shareholder register of the Company
[MediWound) of the Deferred Closing Shares in the name of Teva,
and the payment by Teva to the Company of the Deferred Closing
Investment Amount in consideration therefor, shall take place at a
closing (the ""Deferred Closing'), which will be held at the offices
...... at such time as the Company and Teva shall mutually agree
but in any event within the timeframe set for thereof pursuant to
section 2.1 above (the "Deferred Closing Date™), subject to the
fulfillment to Teva's satisfaction, or waiver by Teva, of the
conditions detailed in Section 6.5 below...."

PRI MYXNTN

T2 YT, TINMTN-YIV 900N DOONA NMIVN TITN AN

"Deferred Closing Milestone. The first administration of PH2 (as

such term is defined in the Polyheal License Agreement), in Humans,
after completion of the pre-clinical development work on PH2
required to enable such first administration*

MIYN TITN 1IN PIYY DIMMYD MYVOHNWN .a2.2.3.2

D»PN 0N 792 73 1120 OXWINN DN PYNRIN NDIND OXIDIN PYONN 1N 15.11.12 0»a
TV NN NONAD T2 DY NYTIN 1PA-59 ;IR TINTID NT 1PIY N NMIVN TITH AN NN

.18.11.12 ©Y2 7Y MM MVYIN

PYONN YN YOV VN TITN )AN MIVIN 2D NYTIN AN Yyavd THPTH 1M 20.11.12 02
NYIT PX2OHINN DIPYNN NN DY P2AYND YyaVN DY THPTN 1N NYRIN NDIND ORIIN
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6 NODID 9NN ANONN) AT 6,750,000 YW DIDDA ,NMIVN TITN JARD NIYINN MIAPYA ,PNPIN
(PN anod

DY90N NX NP BYYD NITDN) NNYOIT IR IMT NN D THNTID yav My Hn 29.11.12 or
YAV HY NINDY NIMD DY Y0 YLD TI DY THNNTHY NIN TID 23900 PIINYI ,ININD
TATN AN F2Y0 YN IR OTPD INVTN NDOWNN NNT MINDY ,INPTH OY MIVPNNN NN DV
971¥ AN9HN) YAV NNODN NIV NPOYA TI0 YyapIw PONN 9 DY NXOW ,¥ya0 MIYLY ,MMIUN

.(NNNN 2N 7 NoId

N0 NNWAT HY DTHYL(MND INI MYSNNI ,NIDN DY YaVY TNHPTN NS 12 10.12 0»2
9NN 2ANDNN) TIYN TITN JANRD NYINN MIAPYA ,D0MI50101N 29 YY DIDDN DYWN TN PNMIN
(MMM 2n35 8 NOLIS

1OV, 1Y DN ION TN, 3 Y2IND 19)1,2°70919 572 D) 27N 1PN DN ,DXTTSN P2 DI PN
.72 N OMPN DMIODDNNVY T YY NTNON NN YAV DY ITONY YN MDY PIY DTV DNY
VN TITN JARD NYIND MIAPYL THPTNI NPIN NYIT KD YIV DY DY 19101 D NPINND PR

Y20 T NYIAN NYIN RO THPTN

MMM 9 59, NINT MIAPYD) ,ya0 NMNN NNMN OPYY DXNOONN MOHPMY WYV 31.12.12-2
.D>H20NN Y3 1YVIA,0MI50NN

NINNNI OITINN MYV .3

DXY2INN NIYV .N.3
N9INY 112 SRIDIN PYINN MO IV TITN JARD WHNWN 2D NN FPNHRNL DOYINN MYL
11 >9¥3 DIDN NNXD NPINA DX DNN YIITNY THVPTN Y ,PPYWINI DN NN PNUXRIN

,MDANNN PYO — D919 NI Y2 05019 ,1.1(D) 9yod Nt PIYd DM9Nn DXYIINN D9
THPTH DY D ,PYDN HY XY YIP) DINNX ,DMYLY .12 MY ,"in any event” : ©¥9m

,O9IN T TNY ¥av bw odwn Y9100 deferred closing-n nnbwn oy 9919 NN NN vIdTD
YINN DPN DY 60 TIN ,NNRI NPIND AN WIDID ITNPTN DY NIPN Y52 95 ¥ap) Pyon TJunna
VN TITN JAND

MI»NNN ) ,0MNN DN PIY TN DIDNN NXIN 27219 NI DY DIDN D DNV DOYNINN
NPRY ,THPRNDNY MIAYNNT NN NMIYN TITH JANRD NYIND MIAPYL 0NN DX WIDD THVPTN
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DOMN DPNX DNIDNN YD NI PIYD DIOXTH DIOYIND .YV YT INPTN NN NYIIL MDD
72X YN 2 DNV DMIODN H2YTN 2D DIPN DIVA DN DN XY ,a MY

MPYI IITH XD ,TPRNNY MPYD NYYA THPRASY 192N NN THPTH D DIYINN DNV Ty
YNIAY MYPYND MY PRAya 0NN DIYIND CINDTH WO NDINY 29D NYPWNN N1ayng
.DINN DMININY DM THVTH MY 191 ,¥20 MYPWNY 120 2179192 THYPTH

PPYNND DYV 193 DING NPIN DX VIO NIND NYTIN THVYTN 1D OWIINN DIV Ty
.PTONI NHDIAVY

INVTN - NYANN NNYV 2.3
NI YIL PAD N NI TPNMIN DY DI PAY N2 DMNIDNN NIIYN D TNV THPTN

NS TN DIVYNN NN TNPTNRD NPAYN KD YILW YN 10N 72 DX 1) DXON NN NN
Sy NYANN THVTH .DP1PD192 DOYIND NN NYIIID NN ITNVTNID NNP NI ,THPTH NN
DX7P919 NI OHYAD PAYN THVTIY T DY TMYN D719 NN YHYA DIDNA NYRIN YIIRIN'N

.Y2VN HAPNVY DADON NN

N0Y MONMNN ,MAPNNNN PYDI MYN "IN any event™ 019N v THPTH NIV T
DY 60 IUNND INY TINN XD Y2V DY NPOYN NIND D YIP PYON 100N ,¥a0 DY NPOYN

,22OT219 NN YOYAS DIYWNI 2NN 1ON MPAD NIV PPYNI NNDI DINN 7D TNV THPTN
YIVAN 12°D DI MY NI2NND NYATI PPYNIY DTV NI, MDD WWNY TR NINT NNYY TR
.PINT N0 12170 2D NN THNTH I ,PINT DN D)

023591 B»POY DINN — BINNN YOIN .4
)95YW DMNODNN MNNN DY TNYXR DIV .NHIND NNYID JOIN PNYY MDINI MYV DITTNN
DN NNYID PNIYD PTN DY NINPA TINYN

DYNI9N NHYNA NYWI DIAYWN NYW NIYN .N.4

DN NNYIY 19INA YT ,(O0INN PN :19ND) ,1973-35wn (0955 PHN) DN PINY (N)25 PYD
NIV 995 , 007180 DY ONYT TOIN 29Y YN ANN'' 1D 2011 MV MPINY TY INYVIA Yap)

L5030 TINND - 1NN HYHRNYN NPRY DTN ,ANND TINN HYNRNYN
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9 DY [, N2ONNA LDYTTINN NYT TOIR DY TNYD T NNON DPOIdN IR NPPOYNY NONYN
995 NN XD IV NPNNHN MDXON ) IMYIL NHND NNV NTPNNN NPONRIPN TPHIND PIINND
TONA YPYN 1D DNMD YWY DN NHIND NPNINNN MIXDI2 DNWIN 1IPON DNIVN DY .NIVNI
MV YT NI N NTHY .ADNN NPYID PNY NI NNT THYND 1DT XY MDOIN TN ,NNIND NNV
YT TONR DY TINSD ¥ D ONINN PIND 25 PYO ONN M9 DY NIV ITN NNYISN NN
NPNYONN MDY NNAY ¥ XY IHINTN T DY TIDY NN XD OX PN ,NNIND TINND DY TT8N
1) (1987) 499 ,494 (1) N1d 179, 9INIX 197N 73 230N PNY 406/82 N7V : DT P2, 1PIYY INA)
.(1989) 638 ,635 (2) M T9 N ©MINI /) 1N”¥a H"YAP NN JPY BINNND 170/85 Ny
,7MI2 NPYHN AUNRD .ADINN NIYOD OXNNA DD DTIP MIADW-YTN DY) 29 DY YY) NHIND NNYI
TIV PRI ,DDND NPIYON OXTTNN DY DNYT TOIX DX TIDY 1N 1 WAPYY 2OV ININD NNYD v
SV 1MYY NN VLOPL NNVYIAL RXIND NTIPI D ¥YAPI .MDOIN NN NT PNIYY PN PYNnd 01PN
M NOWIN 2D TI DY THY INYD DY TR TP NDIY NPRY NNYI LOPLY YD PR I ,VOPLN
UNIY D930 ,DHIDI0 /) N7¥A (PIIVY 9P) INDNDY MYPYNY RNYT 3804/90 N/ya NNV

V2P ,(1992) 213,209 (5)10 779 ,1977¥a 1) N¥ONY

MNN VOPVA NHN ..I9N NPNT ANYN IIYIDN PYIna KM NNy
MNVNN 0NVIAN YUY MNYNPN MYNPYNRY MYITN 595 MWUNRI 2901
12) ,53W 29Y 991,199 NIPONRY T9AY 313 793 IR OX ... AN DINENN
NN ,)PAYNT MINN NPHYID MNYRYNRD NN TN ,9IN3Y DOYND N%a by

7 515MND 9NN DX NNOYIND MYNPYNI

N99N 1 HNY ,1995) 265 (2)VN 1B7¥a (1991) O PIPY DIDNION /) INIY? NN 4628/93 N7ya
DYTINN NYT TN DY TINDY ¥ T8I NORWYN DY D5 NN NIWIS DY NORYN INTI ,(DI9199N
PID 7T VMVN 2D NNODN) PIA /N VIMVYN 2D XN PTN PO N TOIND TPYINM NN
NN 92N .NNIND MIYIAD MNNYIN DIDIN DX L(NNND /R VYN 2D DY NPIIND INYT TN
1D PN NI ,VAVNN NP2 1D YAPI DXNIIN NIYNA D I I TONNNIY NONHNY,PIYI
25 YAPVY 193 ,PNIYOV MOIN NN N ,NNIND DYDY IR )N PN ORYI ,DYTTSN NYT TOIN 7D

21T POAY 314-311 /NYa P2 VWD

;0NN NN NT NPT TN .DMTI8N DY ONYT TN 99-DY wIann NN
PN DY .DOVIND GMYNI DITI8N IYPIL TUNR DONNY DIDIVIINN ,091YN
R MNNPN NY Y INNPNN MA0INM ,NNHNN PYLN JW99N MY nyTn
LOMTINN DY aMUNN onyT TN NN JYH9N YA DNITYa 0N /DIDap’
1N (NNPNYNN MIYDIN) INYINN NPRY (NHINN PIYD) 9139390 NPNRNN 93N
NPYY ON ,NNTPI NN D NYITI XY .ONYDD DINTPIN DININ MDA NIMN
YN DY MPDA PY HNANN N NURY IND DN NP NN ANNN
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TMNLY 295 NNT PADNY 1M, THPTHY DHYN ¥yavY NN M1APYa pH odvin closing )
Y3 MIPN 95155 v deferred closing-> mon»nn |, "in any event” o0 » TN
NYINN NNV ,DINK .NMIVN TITN YR NN ovn o 60 Tna  deferred closing-n

YAND YN TIIND YNNI NONMNN PYDN DY RODNY 11D ,PYON NIYD DY IN» Nav»nn
S TPV TN

"....and in any event by not later than the 60" day following the

achievement (if achieved) of the PH2 Milestone"*
N =5 v TN)

79PN 992 ON ,NN NN INMONN PYON DY RYOIN 2D TNVTH MYV wHN ¥ NNINID 09N
VN TITN JARD DX7919 NYIN INNRD O 60 ,937179192 DOYINN NN DX VI TP TH DY

N2IWY 1N NN DOYINN NNYI YD DMI2TN NN 92D IIN .DMID0NN TIVN DD NNad v 1o Yy
.D>M50NN Y55 DY TNN MPA

0295011 TI¥1 INY MINNNN Y0 MIVID .5.2

NN OV NN NN XY GRY MAPNNNN PYD DX TR NIND PR NHND PYWD MadY NIpna
182 97 19%3P3 )20 ) VWY 2D D DY THY .DMIIDNN YYD NX PNIAD YN 7191 D79
:(33 Npoa)

25391 131530 TINN YISNAY MUY DIT18N NPT TN 185 3NN Y997 )1 33"
NIDH NN YNYN DHIND D%9Y MIVISN NNIND NOYNON 09000 Y
D590 YN 9-5Y YNRUN PO PYD YD NAY NMD NHBVNOMN
1W990 5¥ %9 $17193) ,59Na mMPWaING BWIN ‘DPPIN’ DN AN 99D
; DNNY 2392 NTIIYN NIN-YPIP NDIDI 5195110 1 HNNX IXNN TN ¥arny
22100 19000 NINNA ANYP IMAN — INTII Q1 NN NI IHND IYen
2PN 1IUPN 395 MWD PYVN PYDN YND AT Y9I 9-DY LLLIIN
HHND YINN NN DIWINY 275 793 VI Y35 ,09070 N1 1IN NN
ceee (51199901 )9 DN IN)

PN VNN ANNDN HY DN DI, DIMPINY — 09371 YW oI .34
PYY PINM DITISD NYT PIIN NIIWNN PINI ,NIYID MWN NIV NYann
7,00 3990 AMND

AN — 95w MWITN)
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PROY IMNI 7N TPNY VYN .MPPYN DI %Y 192392 NPHY H VAVN 2D TI DY TIY) POIN
POAY 11 NPDY) NPIDNN NNMN KD NNWIOT NIPY 1Y TN ,AINRSIND PIYD VWD NYTa
(T

NN PNATY 9P0INY 1YY NN AINIIND 1NN AN NYY 9192 JWI9n PN

TI8Y 79 NION HYITY NN DIDNN 290 MY 1} 119 .ANNN NN

A5UNN PON NNNN NN NONX 1N DY NN DIDNN MYON NN MPHNN

7 59NY9N IMIVAID A5V — DIDNN YV IMIVI0I PYUNIN
NYIPY ¥ 1D OV DY MITHND DY D9 N2 1T DMNIVP DMIO0NN D NPITNND PR MDY Iyl
NON ,1732 1Y DNIVP DMODNN DN NN NINWYN ,O0IN TAN 91D THPTN NIYOV 295 ,DNIN
IN,DOY2INN DIYILY Y95 TPNIN DYI DI7PDIAD THVTN DY NPNRNXY NMIAPNNNA I2YTH DN
INPTN 299D YAV NMANNN YINIT MZNINN NMANNNA TITH |, TINPTH IIMLY 19D XNV

5V INMIN OHYN

VAN N 050N .ONYAN NN DOYIND DXODIN PHY 27119 NN DY DIOND NDINN NION
ININ NNYION NN MAPNNNN DIDNY DIYIINN NIWIIY I DY

9519919 1 oya 059N 5.2.1
21219 NI YY1 DOVNY NN .N.5.2.1
MININD P72 THVTH RPNT NNON PONX 271519 NN YHYa DIDND XIANN TIND YDA NNAN

Y DIAN PNNN PYD DMP DD NN OHYA DIDN 32NN NMOYNN NMNIAPNNNA 121N D
DYN TN, D371 NPIN NYIDT I THNTN DIVYND DIDIN NN ONNN THNTNY YIv YOV

:¥21p 05012 Nwn (Whereas) 5»Xnn .79nY KON DMIDWNN 12 TR TAX DIVIP

"Whereas, pursuant to the Amended and Restated Share Purchase
Agreement between Buyer [Mediwand] and Teva Pharmaceutical
Industries Ltd. (*"Teva), dated as of December 19, 2010 (the "Teva-
BuyerShare Purchase Agreement'), Teva shall invest certain
amounts in Buyer, at the Initial Closing (as defined therein) and
(upon and subject to the satisfaction of certain terms, conditions and
milestones set forth therein) from time to time thereafter, and
pursuant to the License and Collaboration Agreement between
Buyer and Teva dated as of the Initial Closind Date (as defined in
the Teva-Buyer Share Purchase Agreement) (the "Teva-Buyer
License Agreement')’ Teva shall pay certain amounts to Buyer upon
and subject to the satisfaction, from time to time thereafter, of
certain terms, conditions and milestones set forth therein, some of
such invested or paid amounts are to be utilized by Buyer for
purpose of acquiring from the Equity Holders, from time to time, up
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to the entire share capital of the Company (Polyheal) in accordance

with this Agreement".
92YNY DNDDA YINY VYN (DIDNA NNPI NITHNN) THPTA YD 1121 DIDNY K12 N
,D9IN VAPV TITN NANX 29 DY 257919 NI YHYAN NPINN NN WIDIY YT ,¥a0 NI WPYN N
120 DX70195 THMTN P2 OMIODNN NIIWNI P2 IWIP 1R DIDND XIAND ,TNPTH MYLY T

Y1979 YapnVY DXADINN SOME PN YINOW NUYN THPTHVY 21N 791D .ya05 TP Sv n

M 55 X 7back to back” © NN 23 HX 23 DIOND TN KR DIONN .9XPLId NPIN NN
.0N12 D9 DN ,NIMT

THY ,1NIDDA INNX II0N W D709 NPIN NYIIID YAV 29032 VIDOY DY 12T 12 ,NT PYOD
TNVTH P2 MIYPNND TINNTHY Y20 I MIANINNNN D) NN ,NIDN DT DY THPTA 572
NN INIMNID WA THVTNRY YAV PA NORTIP MIYPNN NNTP YAV ITHTH MI0NN ,D71090
:19119) MIMAN NIIP IN PYIN ,DDI85 19N 1NN Dwa Nwp wxw  NexoBrid owa

(YN 99NN N 19299

VAP ,5UNY T CINPTH DY NINK MDWAD 57711919 »IXIN P2 DIPNN DINIDNL DNV DIXDYD
YNIDTIN PYINT MDY YINA TITN MIAND DXNNA YAV MYPYNL WIDY NYYN THPTN D DD
YAPNY DD YD THVTN YAV DIDNY 9.1 PYDA YaAPI 7Y 227D NPIN NYIIIND PN Y
PYO 2119 NN NYIDIT VINOYW NYYN NI D719 2NN MM VW IWPNA Yavn IHVTN
MINAND TNVTHY PO NPINK TPINY 9 9D y1P (THVTH Yyav 0ooNY 11.1.3 Pyo) NN
X219 HY ONITIN PYINN P2 JNIAND DN VR DXYD D719 MDIDNN NN 1,79
DYNYP DN YAV DY DMIODNI NYIND NINM INN DIV ,TIIOP) ,INN NN IMN PAd

APAOY PNYO

WNY S TNPTHY YIVN IAWPY DD D 991 JN2 DNWN DXNODNI MXNN JMNY XN
P22 THPTNRY Y20 NIMONNN P2 NYPD YTV XD ,7PNPIN YDV DX79190 ITNPTH MNIPNNNY
)2 NPIYN YLV DXIODON NN INAXNDY NON 72X DN 1) NPNIN 970190 IHYPTH MMIA»NNN
THVTH NMAPNNNY WHY DD DNMIN M NINTI,TNPTNHD 57219 SW ORIIN PYINN MM’

Y PYD D) XIPY ¥ T IUN ININD R, D719 18N yana

TOTD AN DWIND DIINND DIOYON .2.5.2.1

TATN YAND DYINTND DY 60 TN NN NYIDID DNMNN 1PN MAMNNNN PYD 2D MXRIND 1T
MAN DD DX D91DN PYOY NNANY W ,0Y 60 TIN DOVIN THMTN-YIV NPOY D KDY ,MMIVN
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MY D7PDIY DY NPIND NYIDT YD NYNIP MIYRIN TITH 1IN D APWYNN PR ,INNIND LTITD
,DINN TPNAIN T3 PR TINVTH O YAV NPIN NYOIT NPOY NIID INNRD P OOWIN TN
NI YTIIN DX YR D709 NN OYYA DO0NY 1.3 PYD .D2ApNa NNVYI NYOIN ,)ON)

:("7ANN7 D79 PANPTY NVTIN TNVTNIYI) YIPITI THTN MY DTN NYIN

"1.3 Consummation of the Sale and Purchase of the Purchased Shares.

(@)(i) The closing of the transaction contemplated in Section 1.1(a) above
(the “initial Closing"), shall take place immediately following and
pending the consummation of the Initial Closing under the Teva-
Buyer Share Purchase Agreement.

(if) The closing of the transaction contemplated in Section 1.1(b) above
(the "PH2 Milestone Closing™), shall take place immediately following
and pending the consummation of the Deferred Closing under the
Teva-Buyer Share Purchase Agreement, and in any event by not later
than the 60" day following the achievement of the PH2 Milestone.

(iif) The closing of the transaction contemplated in Section 1.1(c) above
(the "RCT Results Milestone Closing™), shall take place immediately
following and pending the consummation of the First Option Closing
(as such term is defined in the Teva-Buyer Share Purchase
Agreement), and in any event by not later than the 75" day following
the achievement of the RCT Results Milestone.

(iv) The closing of the transaction contemplated in Section 1.1(d) above
(the "FDA Marketing Approval Milestone Closing™), shall take place (A)
immediately following and pending the consummation of the Second
Option Closing (as such term is defined in the Teva-Buyer Share
Purchase Agreement), and in any event by not later than the 75" day
following the achievement of the FDA Marketing Approval Milestone...,
or (B) in the event of the consummation of the FDA Marketing Approval
Milestone Closing pursuant to secions...., on the date designated thereof
under such Sections.

(iv) [The same number — iv - appears twice in the original agreement]
The closing of the transaction contemplated in each section 1.1(e)
through 1.1(g) above (the "First Sales Milestone Closing”, the "Second
Sales Milestone Closing”, and the "Third Sales Milestone Closing",
respectively), shall take place immediately following and pending the
receipt by Buyer of the first, second and third Milestone Payments
(as defined in the Teva-Buyer Share Purchase Agreement)
respectively, and in any event by not later than the 60" day following
the end of the calendar quarter during which the respective Milestone (as
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defined here below) set forth as a condition to such Closing pursuant to
Sections 1.1() through 1.1(qg) above, respectively, has been achieved.

WANM) YAV YT TNPTN NMN NYIIT NNOYND YINN GMUNN PONN IR MNYA D0 SNWXNTH
AN MNMPNNN 2IPIN PAT YAPI 12) TN PONN DX IPDY ,(NNIYRIN TITN 12N TN TVIND
992 50 MINID I (VAL YT THVTH NPIN NYIIT NPOY NNOWND WP KOO NdPVIAYIN TITH
D)7 790NN IMN> XD MIPN YD) YAV THYTH DIDN 19 DY NPODYN NNOWNL I12TH DY
STNVTN-YI0 NN DYDY MVYND DD 190N 1T PN D LDNSY TITH AN MIpn
TOIN PYON HY NT M .(NNPNN TN LYNIY) 1PIN ININD DXNDNN NPNY DTN PN DXPYON
NIPN D22 IR Y20 YT TNNTH NN NYIT DY THN NYYN NYIIINY YaP) ¥ DOYIIND Myva
PLIPND OMDN D79 NPIN DY, NINK .NPVIADIN TITN JANRD NIYINN DNDN T NON TN
N IY DY 2995 JPNMNNNDN YINND MIPA M PIY ,THVTN) YV DY 210N PIXI2

WO NIV

19919 -¥2V 939N 5.2.2
INPTN-YIV NYIDT BIDN .N.5.2.2

YAV YD — TNVTI YAV — DIXTTSN YW YTTNN DN YY X122 I2TH THYTI ¥aV N D7 DOON
595 NIPNN NN YAV-TNPTH DOON NDOPNNT ONIN D YaP) NN TYNHNL .TNNTNI WPYn
PYON NN OPTIA OX DI NPIN ODYI DIDN DTPNV-TNNTN NODN M1AIY ,0XNI0NN
NYTIN 52PNV INNRD NPINN NN WIDIN YAV 2D ¥IaP) (020N 2 PYD) NMIVN TITN 1IN POWN
,(D1DMN NNDN NPYNRIN NDIND ONRIDIN PWINM 1NN) NPNIWN TITH JANRD DYIN DY THPTIN
12 IWIP PN YAV DY THPTH NHPNNY DI0NN IV AT NYTIN 1NN INKRD DM 45 NN DI
NYOIN XD THPTAY N3N NN D PHNIDDI THVTH 572 POV DX ININ ORI ,NMNN MY
9 DY NMYXIAN NPVLIASIN MYPYNNY TIN YN ,TIT AN ININD 719NN DY D99 NP0 Yo

DIRIDIN PYIND MM MNTPNN

yav INYTN 9’NY BoYN .1.5.2.2

N YNIN D290 NYDPY 1PV WINPT YT 5D WNHNIA DN YAV THYTH 97NY 050N
PIVYY NSO [, NNNY YR NOWH QNI NNMNYND YA THPTH 1) ,0INND PAYNY MINYI
221219 7I¥IND YINA MDY P2 TN THVTNIY TI DY 727N DIDND 21.1 PYD .29 M¥IN
2719 Y ANIDIN PYONI YAV NYPYNY RTND XTI NN ,NNT ,NOY NINK MDY D5 »ad
INNNY NIN D) ,257PDI19 TNPTH 97NY DIDN D PIXY ¥ . TP12I0PI2 KDY DT PWONL YPYIN 1N
NN DN NPIOT NIAVN MY DD NI DX AN INNTHY 1PV NPIYN DY 12T
92PNV TI0 NYTIN DDAV AN DODND 22 PYDI P .01 XD YAV YW NNV DY DOOND
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TN DT DIDN 29 DY 90N Y2V DY 97NV DIDM 10N DODN DY THINTH DINNN NNY DIOND
) 917022 1YWY NYIWON NIV INIDNN YAV NNN ,NINN PYNYY NH2N DY IWPNND IRV
NN T8Y D01 DNDYDA RV TS 9 ,PPon v 18 Y55 DNa 007119 DMIODNA I1ITH
27219 2975 PNMAMNNN YD NN THNTN DY NNMND OX D) NS IXINN OX NN Y PNY
YD NN XD N 7IND,NDYW PNMIN ODYIADY NNSY 1Y YV MPNNND NN P TPNMIN oY)

.D>H50N2 "MV

N2 OMYYI2 DMIOONM ,DP71P219 NIV OHYA DIDN NYY INNY MIAYNNNN PYD NWON 1IN
TPRNKY MIAMNNN RO ,7PIVN TITN JARD NYIN DY D79 NN DYDY INVTH MIAYNNN 7D
STHTH NPIN NN WIDY YAV MAPNNND NYN) NONRY

D502 NNYII INNRD TNVTH MOTINND RPIT MYIND ,MDXOIN NN PN2D NIAYN ,ONIINY 29D
.PDYDY PPYND 19 NNNN AN 19INY DIINDNI NI NONY 9

N2WN 7970 1ANY DPINN IR TINX11H MININD NINY MAINNNN IV .5.3

DMIVN TITN AN NYINN INND YAV 2N INVTH MDA .N.5.3

AN NSV INRD NPT DY NMYTHINDND D) TINDY 1N MIAPNNNN YD) DIDNN NNWIS DY
PNV TITN

o»a Deffered Closing Milestone-n nnown Sy nY Ny 1M yavs 1910 N9 20.11.12 o»1

yav N1 ooona Deffered Closing Milestone ma7nd 7 1H Modn anona .15.11.12
NADI) TPNPIN NI THI ,0IDNN 29 YY NWN DIFDN NN 7PN PIAYNY YaVN NP, THNTH
(MNNN N2> 6

2012 VDMINA 72D D NMYHVY (NNNN 2ANDY 7 NADI) NIV NN YAV NWNH ,29.11.12 OY2
TPIVI S TNPTH NYPIAD INTI DY TYIN 1) ,ATHINND DX NHNY DO NNIMND DY THVTID NYTIN
MNXXIN NV ROV 7O MINN DO0NN DN TN NMNTY YIL DY NNNOON 1D, TNNTNY NI
Y N9 NNNN IXINN MM MNTPNNY ,NANINI YAV MYLY TI ,ININ .¥aV DY MDD

Y20 DY NY)HN ORI’ NNIONN IR TNPTH

TIVN TITN JAND NYIN X2 DIPWNN OR 1D NYVI YLD THVTH DY NN NI N 10.12.12 012
127501 DXTT¥NY NTIIVN NI ANINA .(NNNN AN 8 NHDI) NHIND DY NPTID> NN NNNN

LN AININND DD 1901 , 1N ,31.12.12-2 NHIND NN O1OY
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N3 9 NADI) YAV TNPTN NN NIV ,YIVY PNINKD NANIND INND MY PN NAYNWN ,2013 NP2
MYV ANNA . TIIOPIY YINA 1N 227019 1IN Y2 1N ,NMY MYOIT Y20 NYNT (NNNN
12 MNP MR ,NIYRIN .ONY NNPN NYNNND DIWIND DD NY NIMN YAV D THVTN
11 ,257219 DY ORIIN PYONN MM MNIIND 11 YN ,$2,300,620 ¥ DIDDA TNHPTH NRYI
MINSIN NN NN NNXY DY NNPO Y2V 7D NI 2NN MIYLN . TIIOPI DY MN MIXXIND YIna
1991 ,2012 MVYY DXDIN MIIYN NN N2DY 10N PMHIN NI YA TR ,DIINNIN MY DY MMaN
SV HONIDTIN PYINT NN 1P NP NI NIWN PN NPN ION MIRXINA NNXYI IRYI THPTND
NYIN OY ,THVTH NMN YW 2PNN XN OWHOYN 2PN NPN .$1,806,454 DY DIDDA D019
S TNPTNY MY 508,580 YW DIDDA DXPTY NXIN WA NPNN ;IIVYN TITN JARD D99
VAN ), DY INIDIN PYOND DN )1 D) PN .OMINININ OITPA NYTNN DY ,NNIYLY

.$90,000 ¥ D190 12 DIV IWINY MNAVN XIN SWINPND NPRN,TII0PD

AMNNN 2noY 10 NYDY) TNVTHY YIL NDWN ,DXIDN DOVHN DYDY INND ,24.9.13 DM
IUNI  NNYLN DID NDWN YAV NIVYN TITD AN PI2 DD DIYD YAV DY D WL THPTNI
INND P MY MY DOWD NNNY DY INPD D Y20 TNV ,D71PD19 MIXIN2 MNYPN MININD
IN MYPYN X2 DIVYNL N2YN NN 19D ,NT DY IR XD 2012 DIXPN NMYLY .DIPN NN
THVTN MYV DX D)1 DN NNIT YAV WUNRIND JTNYIRD MINT RIOY DI [ THVTND PIY MINNN
JAND AUN DI N0 552 TINYN RI THPTAVY Td ,MXRNNN D32 NNYD NPNNN Yav 7D
DYTTN P2 DI0NN NX 01O NNIMND 12D NYRIN NIANINA NIMYV DY Y2V NINN MWD TITH
TN DIIDN NMIYN DPRY ,TFIIDP) WD ININD TYUNID NMY MIYL NHYN YIV ..LDINNI

NI IYIRY NPNIAYNN DIDD 17N YAV NIYND NN

MANONN D N0 NN 723 DX 2)” DMIODNA 12 TIY MNIND YT 1T MANINN INXIAN THVTN
VI, TNVTN MYNNINA DAY PUNND XOW NVDNN Y2V YD NDIY MIANINNNN .NINK ININ N
N2W TV YD W 0NN TN PIY,TINOPN IS 78D MNP MDY DI NYH
STNYTH MYLY ONA NINHD NNMNY DD NPIAYN R HNYYA ,YI0 TWUNIY MIANINNNN
SV ORIDIN PYIND N P NDIPN G0N 0DV TIMNPHN DXADIN NN NYPYN THPTN
NN NPYNNN TANR PON TR XIN,NMIVN TITN 1IN )2 QONN NYPYNN DD 17N D709

MY NN

N ,NMIYN TITH 1 ARD NYIN INRD MY OXNND INY ANV 2013 MNPN [ THYTN DY andNa
D5 DNXY DY NNPY KXY THVTN YAV DY DMIO0NN NNONA D TNNTH MYV NIYRID
9N DXAPNN DD 12XD 1 PIXY ¥ .OMDDN DI NRYY Yav DY D) N0 91 MAMNNN
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NIMNVY T2 YY1 NNIYL DOIN ,DMVIADIN DIIODNI DINYDN DY MNNYL NN NDDINY TNVTN
PYOY MN NPNX TNVTH TPUN YIND 109D NPNX NN L,ND0 HO2 XYN XY IHPTHY MaN
RabiviaaRalVpk)

£ 79 INYN 2 DRI N1 P MNKIND YINN PYON NNN L (MIINN AN9 9 NADI) ANoNY 2 /nya

"Under the terms of the 2010 Agreement, there was a clear
understanding between the parties that MediWound will not have to
bear any financial risk regarding the R&D and/or manufactioring
and sales of the PolyHeal products..."
SV IWPNA Y059 11970 DO RYOIN KD THNTN D THPTNY YL P2 MAN NNMN 711D 1 MIYL Y
NN NI9N XY THYTN 572 1T ANINIAVY 295 TN ,1PNIDDA NPT 572 TN D7D MM M9
199 PN DY WANND PN 91D XY DM D) TO I MIAN PYNN DMIODNI NPNRY Yav
.DMO0N2

2 PYD .92 YN VT DY N NIYL NNNT (NNNN AN5D 10 NADI) NYY NAIVNN 2NN YV
T2 NI ANOND

"Teva rejects your claim...The existing agreement between the
parties...not only do not support such claim but appear contrary to
such position™
AYMY YT D) NP NNPND NMINNINA NIRYD NNI0N XD OIYN 2D NIPNANY NDOWNN YIV
mMypwno yana ,A%T 990,000 S¥ 01O 2011 MVA PTN NNMYN DN ,NNDYW DTN NN
N°N2N YLV INNRD P ,09W 1T OWYWYN ,NTIYVD 571219 HY INIIN PYINN N¥M ITNPTNH
N THPTH NXR WHYD 513> NI IP 2D YAV NPNAN TIV DT PRIYA G0N DIYYN DI XYOIN KD D
MYLY TN, VNN .DMNN DYNIFT DIPYIN NIMY N, DNYA D79 I8N N8 Tvnny
INRNDSY IDIDD OVP D W TN

YIAP) RD ,VA0-THNTN MO0NA YN 710NN IOV DX7PDI97 ITNMTNH P2 YN OMIODNN NIIWYNI
395 .NNMN NMMNNNA IN 72X N 1) DN I2YTH 1D DIPN DIV TN XY GN) 1T NIPY
ND 9270, THTN NN OIIN TID ONX D) .Td NNT NNNI XY NNSY YAV 099 NNIRNN YW

.DOMN2 P

1 1PN 1Y ,2) YN 2) DIDN ,NNMN NMIA1NNN ITH PAY ,TD 99 IWN PNIPY 20 NINY v
D»INDN DHODNA IITHVWI ONTN T ,9995 75 .DXINA MV NN NN N ,PYY DIOM
.27 DPYY 19RY DITTINN HY DPVIVN DIXYPY ,INP DXAINN
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MM VPINAY DIIN YIVLW T3 DY INNY DITTNN Y, 1PN THPTA 571 PYOW 9 ¥ Jon»
Sy NYY0N KD OMIODNN NIIWNI ,ODIN .PIVA NYTIN MDD NIRD ,D57019 HY ORI PYINN
,NMIN OOV IO NN NYODT OO NYAP XD DIV NI MM MXN NN NN YV
OV, TIT AR IMIN DL, TITN IARY DT PV 0T PR YAV T IHNPTI NMN NYIDI NMIMN

ORI PYON MM MOIPN TIT MANL YYD ,NNIND

INVTN PPYN .2.5.3
PUTON 7PNMN NPIN TNSD THPTH NNDIAY PPYNI D) DMNNYL NX DINMN DVIINND

PYDY DYNN NNYIA TN PPYNN PN .(DOYINND Oy 9N ,10.2.14 DYH PPYNN)
N2NNNN

,TNVPTNY YAV P2 1N LYV DY DIDNN DD D DITTNN PA NPIZNN NNON KD DINN ,PUNI
NOOWNN NPT DN L(21-23 'Y 291019 44 Y IRT) DITTIN P2 MIYPNNN NN 010N
PPYNI .0ODNN DX NYVIN NI D NYPTIN YIVY INNRD D) ONRIDIN PYINN NN WPWnD
SV HONIDINN PYONL YPYND NIOWNN D INVTH NN, MYIND 7Y 9NN, THNTNI NNHDIY
Sy PI9NN PON NINY ,PPYNT 59 /NYa .WPYnD PYNND NN2IN N9 YILY INKD D) 7N
NPOMNY THVTH DY MHYINN NNNY DIMIN DININD ,THVTN DY DININND DNRN

:(9P7219 HY HONRIIN PYOND WP NMDYI)

"Net cash used in our discontinued operation [PolyHeal] was $0.5
million in the year ended December 31, 2012 compared to $1.7
million in the year ended December 31, 2013. The increase in cash
used in our discontinued operation was attributable primarily to
increased operating expenses relating to the development and
commercialization of the PolyHeal Product after Teva discontinued
its participation_under the 2010 PolyHeal Agreement and prior to

the expiration of our license with PolyHeal™
(2R 10— 9w NYYTN)

M9 NMOANNYN NN NPXDAN YIVLYW INNRD D) TP WPYND NOUNN TNVTH 100N
DY DMIO0NN NX NPV YAV UKD ,2013 ,2012 DMWY 1TN .DPTPHN DY XN PYOINN
1212 INNRD D) ,DO7192 WPWND NDOWNN 2013 MY TONNA ,TNNTN 2012 92NNT THVTN
95 72) DN 2)” NO0NA TN PN D I DY YN 12TN LAY YAV DY DO0NN DY DN
WP NDY DXTTND NPYIYD MYIN DY RV VTN DP9 050NV 1) ,THVTH oY

STNTNA YA NMIYPYND
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""However, in the event it is successfully and conclusively determined
that our obligation to purchase such shares is independent of Teva's
fulfillment of its investment obligation, we could be requires to
purchase $6.8 million of additional ordinary shares of PolyHeal from
its existing shareholders even if we do not receive such investment
from Teva, which could have an adverse effect on our financial
condition™

TINDY ,IVPN WD PPYNL N9HD) 1T NININ D ,INND ,DINIDDIA WO THYTN D572 DINN
W9 NI TINTH DY ,7INT DX O) MIWAN 112D Y5 MY NHaNN VAT PPpwnav NT1avn
NDY 11220 NNPY YD DN ,901N2) ,NPNTIIY NNYLA I1YTH ,MYUNRI ,ODIX .Y N0 TN D905
Y OUNN NOD 7O NN PYXTY TN ,NPIDIN TPMDIDY IR L)Y NAVY DD Y9N
D) D )21, TNHYTNI NVIDY NOYI NNMM L2121 NINN 40%-32 NPINN P2 59D D NWY
NN NN VIO INHYTN DY MM ONX D) DY) NIOON NIIYNL DNPIVN DY NYIWN N NTAY
NP N2 NPRINN P2 5YD NN IYURD L NMINTN PONI P INTH DID191 DOYIINN

.Omynvn

99999Y D921 AMHN MIYIDY Y2 Mavnh OIv?» .5.4
DY799) DHODND INDN TPNIN YDYA) D>7PDIAD THPTH Pa DINODNN D NI DD Ty DTN

MY MNTPNN YW TITH MNIAN DV PRN ,DINN .NYY 7PNMN OOYAY THPTN YIV MIO0NN
IN MANIN MN’AY DXINA DMIATN N9 DN TI TN ,ONMIYY DXIMWN D719 HY INIDIN PYWINN
.D»NXI9Y OPYON

MNP 53 NN NN YAV 71790 MHAN DMID0NN 200N XITPY W 1D WO PMIDA ITHPTN O]
992 RYON XY INVTHY T, INVTH MYSNND D709 1PN NI M0 OXIIN PYWINN
) DN N XDV N DX DIO0NN TIND RIPY NN ITHPTN 71 Dvynd Y355 )19°0
DN T2YTH O ,TNNTN 2995 YAV NMIAMNNN YINHIL NIMN 2570195 NPT NMIAPNNN
,PMIAPY NINAY NPYDIM ,NTIN NNYIS PIYD ONIND PIN NN dD N0 NN .72) HN 2
DIPN ¥ )2 INTV DITINN YWY D1VAVN DINYPY ;1571 YINDNI N1INA I1TH TUND D, 00N
DIPNOOXRTN 72,9995 75 12 ©XIND DIRY DT IDIND XIIPY VYN 1NN NN DI WD

SINYTN IV 1Y T ANYIS DY TN MIPA NDIY NN NNSY DMODNN WO DIV
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